TEXAS ECONOMY FEELING RECESSION, STILL STRONGER THAN
NATION'S

COLLEGE STATION (Real Estate Center) — The Texas economy is in a deep recession
but is still weathering the downturn better than the nation’s economy. The state’s
economy lost 274,600 jobs from June 2008 to June 2009, an annual job loss of 2.6
percent. Over the same period, the U.S. economy lost more than 5.8 million jobs or 4.2
percent of its total nonfarm jobs.

The state’s seasonally adjusted unemployment rate rose from 4.8 percent in June 2008 to
7.5 percent in June 2009. The U.S. rate rose from 5.6 percent to 9.5 percent during that
time.

Only two Texas industries (education and health services and leisure and hospitality) and
the government sector had more jobs in June 2009 than in June 2008. Nine industries had
net job losses over the same period.

Only three Texas metro areas had positive employment growth rates from June 2008 to
June 2009. Twenty-three metro areas had net job losses. Odessa ranked first in job
creation followed by Killeen—-Temple—Fort Hood and McAllen-Edinburg-Mission.

The state’s actual unemployment rate in June 2009 was 8 percent. Amarillo had the
lowest unemployment rate followed by Lubbock, Midland, Abilene and Texarkana.

The complete Texas monthly economic review is available on the Real Estate Center's
website.




